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BUSINESS

Muscat - The benchmark index of the

Muscat Securities Market (MSM) rose

0.3 per cent to close at 4,796.23 points

on Wednesday. 

Trading activity deteriorated from 

the previous session as turnover fell 26.9

per cent to RO2.68mn and volumes

dropped 25.79 per cent to 18.72mn

shares. 

While the Financial index fell 0.09 per

cent; Industrial and Services indices rose

0.17 per cent and 0.54 per cent, respec-

tively. The MSM Shariah index closed up

by 0.09 per cent at 678.3 points. 

Market breadth remained negative as

nine companies closed up, while 11 com-

panies closed down. The rest 14 traded

stocks closed flat for the day. 

Top gainers were Galfar Engineering &

Contracting (7.53 per cent), Muscat Fi-

nance (4.63 per cent), Al Jazeira Services

(3.09 per cent) and Oman Investment &

Finance (2.34 per cent).

Top losers were Muscat Thread Mills

(-6.17 per cent), National Aluminium

Products (-3.97 per cent), Taageer Fi-

nance (-3.97 per cent) and Oman & Emi-

rates Investment Holding (-1.96 per cent).
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MSM30 rises 0.3%; volumes down

New York, US - Oil climbed to

the highest level in six weeks as

the US government data regis-

tered a surprise crude inventory

decline.

Futures climbed as much as

1.8 per cent in New York on

Wednesday. The Energy Infor-

mation Administration reported

crude stockpiles in the US fell by

2.62mn barrels last week, the

largest draw since early January.

It also differed from a Bloomberg

survey that had forecast a

3.25mn barrel rise in stockpiles.

West Texas Intermediate

crude for May delivery advanced

US$1.02 to US$64.56 a barrel at

10:34am on the New York Mer-

cantile Exchange. Total volume

traded was about 26 per cent

below the 100-day average.

Brent for May settlement

jumped US$1.31 to US$68.73 a

barrel on the London-based ICE

Futures Europe exchange. The

global benchmark crude traded

at a US$4.07 premium to West

Texas Intermediate.

Prices also rallied amid spec-

ulation that the US could enforce

new sanctions against OPEC

member Iran’s oil exports.

Bloomberg

Oil rallies to six-week high as
inventories unexpectedly shrink 




